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The  increase  in  supplies  of  chicken  meat  has  offset  a  large  part  of  the  effects 
ON  prices  of  the  larger  consumer  incomes  this  fall  than  last.  Prices  of  chickens  and 
FOWL  IN  early  November  averaged  only  slightly  higher  than  a  year  earlier,  while  in  the 
summer  months  they  were  considerably  higher  than  in  the  corresponding  time  last  year. 
Supplies  of  turkeys  this  fall  are  almost  as  large  as  the  record  supplies  in  1940  but 

BECAUSE  of  the  much  STRONGER  CONSUMER  DEMAND  TURKEY  PRICES  ARE  AVERAGING  CONSIDERABLY 
higher  than  a  YEAR  AGO. 
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THE     POULTEY     A!ID     EG&     SITUATION 

S-'jjnmary 

Although  supplies  of  turlcpys  for  consumption  this  fall  aro  almost  as 
large  as  the  record  supplies  of  19^+0,  v/holesale  prices  of  turkeys  are  aver=3^- 
ing  atout  one  fourth  higher  than  a  year  ago.   Supplies  of  chickens  are  con- 
siderably larger  this  fall  than  last  hut  prices  have  hcen  averaging  slightly 
higher.  Marketings  of  chickens  in  recent  weeks  have  heen  ahout  the  largest 
on  record  and  although  current  consumption  is  at  a  very  hi  srh  rate,  storage 
stocks  are  accumulating  more  rapidly  than  usual.   Total  stocks  of  poultry  on 
Novemher  1  were  12  percent  over  the  previous  record  for  that  da,te  in  19^0. 
The  seasonal  peak  in  holdings  will  he  reached  early  in  Januaxy. 

Marketings  of  chickens  will  continue  heavier  than  a  year  earlier 
into  I9U2  hecause  of  the  laree  late  hatch  this  year.   Commercial  troiler 
outtjut  apparently  is  continuing  even  larger  than  the  previous  record  output 
last  fall.   Chirken  prices  are  expected  to  resume  an  upward  trend  after  the 
heavy  fall  marketings  and  for  19^2,  as  a  v;hole,  prices  received  "by  farmers 
for  chickens  prola'oly  will  average  higher  than  in  19^1. 

Egg  production  is  continuing  even  larger  than  the  record  ontnut  a 
year  ago.   On  lovemher  1  total  egg  production  was  about  9  percent  larger 
than  a  year  earlier.  Receipts  of  egc-s  at  midwest  -orimary  markets  in  recent 
weeks  have  been  about  twice  as  large  as  a  year  earlier.   But  because  of  the 
heavy  egg-breaking  operations  in  that  area,  recei-ots  at  terminal  markets  are 
continuing  a  little  smaller  than  a  year  a^o.   Storage  withdra'^'als  of  eggs 
had  been  running  considerably  below  normal  biit  in  recent  weeks  incre?<sed  con- 
siderably and  are  now  about  as  large  as  those  of  a  year  ago.   Stocks  of 
■privately  owned  frozen  eggs  on  November  1  were  about  I3  percent  larger  than 
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on  November  1,  19^+0,  tut  stocks  of  shall  C£;£-s  in  private  hands  v;crc  5  percent 

smaller  than  a  year  earlier. 

Egs-  pricecj  advanced  fiirther  durins;  ths  past  month;  wholesale  prices 

of  fresh  first?  at  Chicago  in  mid-i^Tcventer  were  37  cents  per  do:;cn,  about 

60  percent  higher  than  ?t  that  time  last  year.   Feed  prices  advanced  in  recen- 

weeks  hut  the  feed-ef,-^  rotio,  based  on  Chica^  prices  ?n  nid-X'ove.Tiber ,  was 

about  average  and  was  niuch  more  favorable  than  a  year  earlier.  Because  of 

the  stronger  demand  and  increased  purchases  for  lend-le-<3e  requirements, 

egg  nrices  are  expected  to  continue  considerably  higher  than  a  year  earlier 

well  into  19^2,   Direct  purchases  by  the  Department  to  date  this  year  are 

equivalent  to  approximately  6,92^,290  cases  of  shell  eggs. 

—  IToveraber  I9,  19^1 

EGa  SITUATION 

EEVi:^  OF  EECS^IT  DE'/EL0PK3ITTS 

Average  Rate  of  Lay  Continuing  at 
a  Record  Level 

The  average  number  of  eggs  laid  per  hen  in  sample  farm  flocks  on 
November  1  was  about  2  percent  larger  than  the  previous  record  for  that  date 
in  I9U0,  and  vas  2g  percent  larger  than  the  1930-39  average.   With  about  7 
percent  more  layers  on  farms  on  November  1  than  a  year  earlier,  total  egg 
output  on  that  date  v/as  about  9  percent  larger  than  on  TTovember  1  last  year. 

For  the  month  of  October,  the  average  number  of  layers  on  farms,  29I 
million,  was  abo\it  k   percent  larger  than  in  October  19^0.   The  retp  of  lay 
was  2  percent  higher  this  October  than  last,  making  the  total  egg  output  for 
the  month  about  S  percent  larger  than  in  October  19U0. 

Receipts  of  eggs  at  primary  markets  indicate  that  egg  production 
since  November  1  has  continued  larger  than  a  year  earlier.   In  the  Midwest, 
receipts  at  primary  markets  during  early  ITovem.ber  were  running  about  tv/ice 
as  large  as  in  early  November  last  year.   Rcceirts  at  Pacific  Coast  markets 
are  continuing  to  increase  relative  to  a  year  earlier.   Terminal  market 
receipts,  however,  have  been  running  smaller  this  fall  than  last.   The  dif- 
ference in  trends  betwpcn  these  two  tyoes  of  markets  is  due  to  the  hea-^Tr 
purchases  by  the  &.)veviii:jent  in  producing  areas.   Such  purchases  result  in 
a  heavy  movement  of  eggs  dii-ectly  from  country  plants  or  assembling  points 
to  br°a.licrs. 
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Niim'ber  of  layers   on  farms,   United 'State: 


Year 


Average 

1930-39 

1933 
1939      . 

ipUo 

19^1 


Jan. 
"Mir 


Feb. 


Mil. 


Mar, 


Aur.'  May  '  June"  July'  Aug.  j  Sept. '. 


Mil.      Mil.      Mil.      Mil.'     Mil,      Mir, 


Oct. 
Mil" 


Nov. ■    Dec. 

Mil.      Mil, 


332        325        315        301      2Sl4. 


27s  262 

292  276 

30U  2S9 

295  2g0 


307 

301 

292 

322 

316 

306 

332. 

327 

31s 

32  u 

31s 

30s 

267 

253 

21+6 

256 

27g 

300 

322 

2kfi 
260 
270 
266 

236 
2U6 
252 
25U 

23U 

2kZ 
2U7 
2U9 

2U5 

253 
257 

263 

269 
279 

279 
291 

293 
^05 

303 

31^ 
326 

320 

Average  nuTn'ber  of  eggs  produced  per  layer,  United' States 


Year 


Average 
1930-39 

1938 

1939 
I9U0 
19  Ul 


Jan.'    Feb.'    Mar."    Avr.'    Ma.y   '    June'    Julv'    Au^. 'Se-otl'    Oct.'    ITov.'    Dec. 


0. 

.No. 

No.- 

No. 

No, 

No.- 

No. 

No. 

No. 

No. 

No. 

No. 

6.6 

S.9 

1^.3 

16.7 

16. S 

IU.2 

12.7 

11.2 

S.5 

6,S 

5.0 

5.2 

7.9 
s.o 

7.2 
8.7 

9.9 
9.7 
9.0 

10.3 

15.  U 
1U.9 

lu.u 
15.0 

17.5 
17.0 

16.5 
16.9 

17.3 
17.0 
17.0 
17. U 

lU.o 
ik.6 
1U.8 
15.1 

13.6 
13.2 
13.4 
13. g 

ii.s 
ii.7 
ii.s 

12.2- 

■9.U 

9.3 

9.7 
10.0 

7.5 

7.^ 

7.9 
S.2 

5.^ 

6.0 
6.2 

6.U 
6.g 
6.8 

Total   farm  production  of   egfs,    United  St?tes 


Year 


Average 

1930-39 

193s 
1939 
I9I1O 

19^1 


Jan.  I  Feb.  I  Mar.|  A-or.j  May  ]    June|  July|  Aug.  ]  Sept.  ]  O-ct.j  Nov.j  Dec. 


Mil.   Mil.   Mil.   Mil.   Mil.   Mil.   Mil.   Mil.   Mil, 
capes  cases  cases  cases  cases  cases  cases  cases  cases 


Mil.   Mil.   Mil. 
cases  cases  cases 


6.0 

S.O 

12.5 

13.9 

13..2 

1.0.5 

S.9 

7.6 

6.U 

5.2 

k.i 

^.1 

6.7 

S.3 

12.5 

13.5 

12.6 

10.3 

g.9 

7.6 

6.U 

5.6 

U.8 

5.5 

7.2 

g.5 

12.6 

13. g 

13.0 

10.6 

9.1 

7.2 

6.5 

5.7 

5.1 

6.1 

6.7 

8.2 

12.7 

lU.o 

13.7 

11.1 

9.U 

8.1 

7.0 

6.1 

5.2 

6.0 

7.9 

9.1 

12.3 

13.9 

13.5 

11.1' 

9.7 

g.5 

7.^ 

6.6 

Agricultural  Mprketing  Service  data. 

Direct  Purchases  of  Eggs  by;  the  De-nartmcnt 
■This  Year  New  Nearly  ]_   Million  Cases 

The  Department  hps  continued  to  purchase  shell  eggs  as  well  as  drird 
eggs;  purchases  of  frozen  eggs  have  been  discontinued  until  further  notice. 
Dried  ef:gs  make  up  the  largest  T)ro-oortion  of  present  xixirchases,  though  -oart 
of  such  purchases  are  made  for  delivery  early  in  19^2.   Monthly  production 
of  dr'xGO.  egp;  j^ro'lunt.s  now  is  over  3  million  pounds  compared  to  100,000  pounds, 
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or  less,  per  month  in  the  late  fall  of  19'^0,   The  approximate  shell-egfc 
equivalent  of  all  egfrs   nnd  egp;   products  prirchased  directly  "by  the  Detjartment 
to  the  middle  of  ITovember  v;as  S,'^2'4,2'^0   crse<^.   The  following  table  shows 
direct  purchases  "by  the  Department  2.nd  gunntities  piirchased  indirectly  "by 
redeeming  hlue  stamps. 

Purchases  of  eggs  hy  the  Eepprtment  of  Agriculture  in  19^1 


Bate 


Month  - 
Jan. 
Feh. 
Mar. 
Apr. 
May  . 
June 
July 
Aug. 
Sept. 
Oct. 


Week  ended 

Nov.   S 
15 


Total 


Shell 


Direct 
p-'jirchases 


Cases 


1,676,350 


Blue  Stamp 
purchases 
Cases 


frozen 


Dried 


1,000  rounds   1,000  nounds 


^,003 

120,067 





173,003 

132,933 





72,191 

157,000 





3S6.925 

17^,000 





39=^,711  . 

169,700 

15,527 

8U0 

3S,^0l  , 

ISU.IOO 

6,2Uo 

735 

316,535 

160,900 

U2,2lg 

U,750 

96,736  , 

.199.633 

2,205 

6,525 

88,150 

182,967 



5.5^6 

92,395 

— — 

12,6S7 

7,700 

9S9 

1,600 



82fi 

1,^80,300 


66,190 


32,897 


Withdrawal  of  Storage  Stocks  Increased 
in  Recent  Weeks 

Up  until  ahout  raid-Octoher  the  net  out-of- storage  movement  of  shell 
eggs  was  running  much  smaller  than  a  year  earlier,  and  in  some  weeks  the  net 
withdrawals  were  the  smallest  in  more  than  20  years.   Beginning  in  the  latter 
pa.rt  of  October  the  out-movement  increased  considerably  and  now  is  running 
about  average.   Storage  stocks  of  priva.tely  owned  shell  eggs  on  November  1 
were  only  5  percent  smaller  than  a  year  ago  comprred  with  as  much  as  I5  per- 
cent in  earlier  months.   Holdings  by  the  Department  cf  Agriculture  on 
November  1  v;ere  18  percent  smaller  than  a  year  earlier,  making  total  hold- 
ings of  shell  eggs  about  7  percent  smaller  than  on  November  1,  19^0. 


Although  the  out-of-storage  movement  of  frozen  ee^g'f   has  been  riinning 
about  average,  privately  o'-rned  stocks  on  November  1  v/ere  about  12  percent 
larger- than  on  November  1,  IQUO.   The  Department  oimed  thi  equival<;nt  of 
3,608,000  cases  on  November  1  this  year  whereas  on  November  1  last  year  no 
frozen  eg«-s  were  held  by  the  Department. 
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Eggs:      Storage   stocks  in  tho  Unitsd  States  p.nd.  storage  movoment 

at  '2b  mrke-ts 


Year 


Shell' 

Ave  rci^e 
1930-39 

i?39 
19I40 
19U1 

Fro  zen 
Ave  rage 
1930-39 

1939 

ig'+o 
19U1 


Un i t e d     S t ate s : Oit-of-stor^ijre  movenjnt,   voek  ending  as  of  igi-'-l 

stocks :    Oct.      ; Hoven'ocr :   -^cc. 

2^ 1   ;   g   ;  15"   :  22   :   29 


Oct.  1:  Nov.  li 


1,000  ■  1,000 
cases   cases 


6,?72      U,592 

5,^30      3»519 
1/5,139  1/3, ''^27 

^/^'^^^g  3.271 


3,036      2,6SS 

3,U71      2,979 
3,737      3,195 

1/^-^^1(3,508 
2.1 


1,000 

cases 


1,000 
cases 


1,000 
cases 


1,0^0 
case  s 


1,000, 
cases 


1,000 
cases 


6 


1,000 
cases 


321 

35^ 

35U 

367 

33U 

315 

-  303 

296 

307 
271 

359 
332 
386 

361. 

315 

306 

30U  . 

373 
35g 

300 
331 

303 
!|17 

22U 
3Ug 

S2 

72 

57 

67 

62 

69 

51 

7^ 

SI 

31 

101 

S5 

102 

7^+ 

193 

SU 

96 

77 

Agricultural  Marketing  Service   data, 

1/     iJxcludes  United  States  Departnent   of  Agric-oT^ture  holdings  as  follows: 

October  1,   19^,   901,00c   cases;   I'ovembcr  1,    19UC,    717,000  cases;    OctoTDor  1,   19^1, 

595,000   cases;    Kovenber  1,    ig^i'-l,    536,000   cases. 

2_/     Preliminary. 

^/     Excludes  United  States  Department    of  Agric-jJ-turo   holdings  as  follov;s: 

OctQ-ber  1,   I9UI,    337,000   cases;   FoveralDer  1,   I9UI,    7!;'1,COO  cases, 

'Sigg  Prices  Advanced  Further  During 
the  Past  Month 


Wholesale  e.^r  prices  advr.ncod  further   dnoring  the  last  half  of 
Octolier  and  first  part   of  ITovemLer  as  recei-j-^ts  declined  seasonally  and 
purchases  "by  the.  Department  of  Agriculture   continued  I'^.A^e,      Fresh  firsts 
at  Chicago   increased  ahout  5   cents  per  dozen  from  i^id-Octo'oer  to  mid-Uovcnher 
ajid  arc  now  aTDOut   lU   cents   (60  percent)    higher  than  a  year  ago.      Price  ad- 
vances at   other  markets  were  a'bout  proportional   to   the  average  advance  at 
Chicago, 

The  avor.i^;e  price   received  "oy  farmers   in  "-licl-Octohcr   (31«g  cents) 
was  about   3  cents  higher  than  a  year  earlier  and  was  SU  percent   of  the   Octo- 
ber parity  price. 
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Pries  p?r  dozen  received  lay  farmers  for  eg^s,  United  States 


Year 

lO'an,    : 
.    I'S      : 

^■'eb.    : 

Cents 

18.S 

lo.U 
15. 7 
20.2 
lo.S 

Cents 

lo.l 

I0.2 
15.C 
l^.U 
IS.U 

Apr,    ; 

Cents 

16.0 

15.0 

In.O 
19.7 

Ma/   : 

15   : 
Cents 

15.° 

17.6 
15.2 
15.1 
20.1 

J\me   : 
Cents 

15.7 

IS. 2 
1K3 
lU.U 
23.2 

15      : 
Cen-^s 

17.0 

iq.9 

IS.5 
i6.U 
25.6 

1^)      : 

Sept.-: 
IR     : 

Oct.    : 
15      : 

l'"i     : 

■^ec, 
15 

:  Cents 

22. S 

21.6 
18. S 
IS. 3 
19.7 

Centc. 

1E.7 

21.0 

17.5 
17.2 
2c. S 

Cor.i;3- 
21.9 

2U.9 
20.6 
21.0 
3C.3 

Cents 

C-nt3 
2S.2 

29.0 

2S3 
26,2 

Cents 

Average 
1930-39 

193s        '. 

1939 

19140          ; 
I9UI 

2iU7 

27.1 
22.9 

23.7 
31.3 

26.3 

27.9 

20.5 

26. S 

Agricvlt'oral  Marketing  Sorvico  dr-ta. 

Imports  of  3ggs  from  Argent ina 

The  relatively  higli  efg   prices  in  this  ccimtr:-  during  the  p^.st  few 
months  have  resulted  in  inserts  of  eggs  from  Ar/:e:-;tir.a.  3rs  prices  in 
the  United  States  have  "been  r-jtnning  considcra'bly  higher  tiian  a  y  lar  earlier 
since  last  April  ar.d  recently  have  "been  at  the  seasonal  high  level.  Prices 
of  eggs  in  Argentina  and  adjoining  South  American  countries,  on  the  other 
hand,  are  at  the  seasonal  lov/  level.   The  seasonal  variation  in  egg  prices 
in  ■^TTgentiiia  i3  a'bout  as  prono-jnced  as  in  this  country  'but  the  pattern  of 
variation  i?  roverned  "because  the  seasons  are  opposite.  In  the  next  fcv/ 
months  egg  prices  in  xhe  United  States  proba'bly  will  decline  somev/hat  from 
the  present  level  as  production  increases  scasonn^ly,  v/hercas  prices  in 
Argentina  will  rise  as  production  drops  off  with  the  coir.ir^  of  summer  and 
early  fall  in  that  c-untry.  Under  these  conditions  imports  of  eggs  into 
the  United  States  frou  Ai'gentina  mr.y  cease. 


Tariff  rates  on  poiiltry  products  and  e.-Tgs  vere  not  changed  '0;r   the 
Argentine  Trade  Agreement  which  wont  into  effect  on  Hover:-:"bGr  l^. 

Q,''Jiantities  of  cgn-s  imported  in  some  months  have  "been  large  relative 
to  receipts  of  clomostic  eggs  at  specific  markets,   SucI;  imports,  however, 
pro"br.,Dly  have  had  relati-'^ely  little  effect  on  domestic  egg  prices  since  it 
is  unlikely  th^it  total  imports  exceeded  1  percent  of  the  monthly  domestic 
supply  of  eggs.  Department  of  Co::jrierce  data  on  total  current  imports  of 
eggs  v;ill  not  "be  .avaii£?"ble  for  several  weeks,  "but  the  A-ricvltural  Mcurket- 
ing  Service  reports  thf^t  about  SU.OOO  cajes  of  cg-s  were  received  at 
New  "ioxk  from  South  American  countries  during  Ccto"ber,  For  tiiis  year  up 
to  Kovem"ber  F  a>.out  2Ho,000  cases  of  eggs  wore  received  at  llev;  York  from 
South  America.   These  receipts  are  not  included  i:\  tb?  data  on  receipt  of 
eggs  at  New  York  City, 

OUTLOOK 


lRilCK3-F.0Ui'"D.-  Per  capita  consumption  of  eggs  ir.  the  United 
States  in  I5U0  was  the  largest  in  nearly  a  decade,  l:i:g 
prices  in  t'riat  year  averaged  only  sli^ihtl-^  hi/vher  than  in 
1939  despite  the  larger  consumer  incomes.  Prices  received 
Tjy  farmers  for  eggs  continued  at  a  relatively  low  level 
during  the  first  quarter  of  19^1,  But  since  last  A-^ril  egg 
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prices  have  TDesn  advancing  steadily,  The  food-for-defense 
profrram  was  a-nnounced  in  early  April  and  large  Government 
purchases  have  "been  made  under  tha  Lcnd-Lease  Act.   I'D 
assure  a  large  production  of  eggs  in  IS'-^S  the  Department  has 
announced  that  prices  received  "by  farr.^rs  for  eggs  \fill   "be 
supported  at  not  less  than  S5  percent  of  parity  through 
December  3I,  1942. 

The  outlook  for  eggs  during  the  remainder  of  this  yoar  and  in  19'-l-2 
vas  discunsed  in  detail  in  the  September  issue  of  The  Poiitry  and  Egg 
Sit-ioation.  Since  there  >ias  "been  little  change  in  the  general  sitv^bion  dux-- 
:jig  the  past  several  veelcs,  the  principal  points  concerning  the  oiitloolr  aro 
outlined  belov/, 

(1)  With  favorable  vreather,  egg  production  this  fall  and  v-int-.r  v/ill 
continue  even  I'-rgi^r  than  the  record  output  of  5  year  earlier, 

(2)  The  nuiiibor  of  layers  on  fp.rras  hrs  been  increasing  for  several 
months  relative  to  a  year  earlier  and  by  January  clo':c  to  10  percent  more 
layers  will  be  on  farms  than  in  J.anuary  19'41,   In  addition,  because  of  the 
large  lato  hatch  this  year,  a  larger  number  of  p".i."!.lnts  v/ill  be  available 
for  addition  to  l?;-ing  flocks  aft'ir  the  first  of  the  y^^ar.   The  prospective 
increase  in  layers  is  largely  the  basis  for  expecting  an  increase  of  10  per- 
cent in  total  o.(^g   output  in  19^h2,  With  such  an  increase  the  production 
goal  of  about  U  billion  dozen  eggs  in  19l-!-2  vro^iLc;  be  reached, 

(3)  Purchaccs  by  the  DcpartHi^nt  of  Agric'iJ. tiire  for  l?nd-lcaso  pi^.r- 
poses  in  I9U2  arc  expected  to  totrl  about  a  half  billion  dozen  eggs,  or 
about  lb-3/'-'-  million  cases  (appro.cimv.to  shcll-cgg  eq,uivr.lent) .  Supplies 
of  eggs  for  doraestic  ccnsuirption  in  IS'+S,  however,  are  oxpcctod  to  be  as 
large  as  average  for  recent  years,  or  perhaps  a  little  larger, 

(U)  Prices  received  by  farmers  for  eggs  next  year  aro  expected  to 
average  somewhat  higher  than  in  Ij'^i.  The  prospective  stronger  average 
consumer  demand  in  19^-2  v;ill  be  supplemented  by  the  annouiiced  purciir.se  pro- 
gram. Egg  prices  will  be  influenced  to  some  extent  alse  by  mover.ents  in 
the  general  price  level, 

(5)   The  feed-egg  ratio  is  expected  to  continue  favorable  for  egg 
production.   Some  costs  will  be  higher  in  19^2  tlxan  they  have  been  this 
year,  but  all  things  considered  it  should  bo  more  profitable  than  average 
to  produce  eggs  njxt  year.   Cash  farm  income  fron  eggs  in  19^  v;ill  be 
materially  larger  thaii  in  I9UI, 
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fotjijTry  situation 

ESVIEW  OF  EEC2NT  neVELOPMEE'TS 

Hatcheiw  Output  Continuing  La.rf^e 

The   demand  for  chicks  for  specialized  "broiler  and  fryer  production 
is  contimiing  unusually  strong  and  the  hatchery  output  of   sahy  chicks   is 
"being  maintained  at  a  hi£'h  level,     Ahout   60  percent  more  chicks  vrere  produced 
"by  commercial  hatcheries   in  Octo"ber  this   year   than   in   that  month  in  19^0, 
The  output   in  Octolier  exceeded  the  previous  record  for  that  month  "by 
15  percent,     Diaring  the  first  10  months  of  19U1  a"bout  1,009  million  chicks 
were  produced  "by  commercial  hatcheries,    27  percent  more   than  a  year  earlier 
and  l5  percent  more   thaaa  the  previous  record  for  that  period  osta"blishod  in 
3.939. 

Farm  Marketings   and  Terminal  Market  Receipts 
of  Poultry  Much  Largo r   than  a  Year  Ago 

Receipts  of  live  young  chickens  at  midv/cst  primarj'-  markets  in  recent 
weeks  biive  "been  a'bout  50  percent  larger  than  receipts  a  2/ear  earlier.      This 
pro"ba'bly  reflects  an  increase   in  the  average  v/eight  of  "birds   sold  as  well  as 
an  increase   in  num"bcrs,    since  conditions   this  yqar  have   favored  feeding  to 
heavier  v/eights. 

Receipts  of  fowls  also  have   increased  in  recent  v/eeks  an.d  nov;  are  a 
little  larger  than  those  of  a  year  ago.      The   increase   in  fov.'l  m.arketings  is 
due  in  large  part  to   the  fact  that  fov;ls  were  retained  on  farms  diixing  the 
past  summer  and  early  fall  to   increase  egg  production. 

Receipts  of  dressed  poultr;/  (fresh  and  frozen)   at   the   four  principal 
markets  during  the  first  10  months  of  19'J-l  were  a'bout  as  large  as  in  the   same 
months  a  year  earlier.     But   in  recent  weeks   receipts  at   these  markets  liave 
"been  as  much  as  one  fourth  la.rger  than  in  corresponding  v;eeks  of  19H0  and  the 
largest  on  record  for  those  weeks.      These  data,   of  course,    include  receipts 
of  turkeys  and  other  classes  of  poultry  as  v/ell  as  chic]:cns  and  fowls,      lie 
novcmont  of  turkeys  may  liavo   started  a  little  earlier  this  year  th.an  last. 

Receipts   of  dressed  poultry  at  four  markets 

(Now  York.    ChicaCT.   PhilgdoliDhia.   Boston) 

Wool:  ending  a.s  of  19^1 


A.vcrage 
1930-39 

1939 
"^9^0 
19^1 


Sept.  : Oct^, : Ilov„ •.Hoc. 

20     :      27     :     11     : IS     :     2^5     ' 1     :       g     :     15     •     22     :   "  29     =       6 

1,000     1,000     1,000     1,000     1,000     1,000     1,000     1,000     1,000     1, coo"  1,000 
pounds  pounds  poiinds  pounds  pounds  pounds  pounds  pounds  pounds  pounds  pounds 


6,23s  6,627    7,23s    7,387    7,6^41    7,78S  9,101  IS, 931  25,1^7  13,766    9,sU6 

■7,371  7,530    S,526    7,733     S,U3S    9,^70  11,7^+1  28,200  23,999  12,^71    9,^51 

S,47S  8,k03    9,5^S  10,327    9,796    9,350  12,256  29,526  25, SIS  16,500  13,656 

S,082  S,35'+  10,150  10,365  10,951  11,756  13, '+05  23,63^ 


Agricultural  Marketing  Service   data. 
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Storcige  Hrldin/vS  Evrn  LdxrfiT   than  the 
Hccord  iroldinr-'s  of  Last  Year 

The  nst   into-storage  movement  of  all  poultr7  in  Octot-er  was  ahout 
one  third  larger  than  tho  previous  record  in  October  19^0,  and  data  for  the 
26  markets  indicate  that  this  margin  has  "baon  at  least  maintained  during  early 
ITovcmher,  On  Norem'bsr  1  holdings  of  "broilers  rJid  fryers  wore  36  percent 
larger  than  a  year  earlier  while  stocks  of  roasters  wcro  up  kG   percent  from 
llovomher  1,  19^0,  Stocks  of  fov/ls  wore  3  percent  larger  thou  on  November  1, 
19^0,  but  holdings  of  turkeys  (at  the  seasonal  low  point)  wore  32  percent 
smaller  thou   on  November  1  last  year. 

Poultry:   Storage  stocks  in  the  United  States  and 
storage  movement  at  26  markets 
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15      ' 
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22      :      29 
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.      6 
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!     55,192 
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70,Ul2 
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3,117 
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3,^.^27 

■DOimds 
3,861+ 
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^.39S 

po-'jir.ds  po-'onds 

7,086  10,062 

po-mds 

9,085 

1939 
19^0     ! 
I9U1      ! 

63.I6U 
90,8^2 
96,701 

79,228 

1W,257 

1/123,071 

3,038 
3,681 
6,169 

U.7I40 

7,255 

6,629 
4,596 
8,096 

5,392 
5,081 

5,^77 

9,456  17,^62 

6,887  15,S^5 

9,166 
13,009 

Agricultural  Marketing  Service  data. 
1/  Preliminary, 

Fowl  and  Chicken  Prices  Lower  in 

November  than  in  October  ;   ' 

Ifholesale  prices  of  live  young  chickens,  of  heavier  weights,  declined  a 
littlo  furthor  in  the  last  half  of  October  and  in  the  first  part  of  November, 
In  mid-November  the  price  of  heavy  colored  roasters  at  Chicago  was  the  same 
as  a  year  earlier  rnd  about  a  half  cent  lower  than  in  mid-October.  Prices  of 
medium  weight  spring  chickens  also  declined  a  littlo  during  the  past  month 
but  in  mid-November  wore  somewhat  higher  than  a  year  earlier.  Prices  of  live 
fowls  declined  from  1  to  2  cents  during  tho  month  ended  in  mid-November,  but 
they  are  still  2  to  3  cents  higher  than  in  November  194o,   The  average  price 
received  by  farmers  for  chickens  in  mid-October  was  l6,0  cents  per  pound, 
20  percent  higher  than  a  year  oaxlior,  and  2  percent  above  parity. 


Tear 


Average 
-.  1930-39 

1938 

1939 
19^0 


Price  per  pound  received  by  .farmers  for  live  chickens, 

United  States 


Jan,:  Feb.:  Kar. :  Apr,:  May  :  Juno:  July:  Aug. :Sopt.:  Oct,:  Nov,:  Dec, 
15  :   15  :  15  :  15  :  15  :  15  :  15  :  15  :  15  :  15  :  15  :  15  . 


Cents  Cents-  Cents  Cents  Cents  Cents  Cents  Cents.  C^'nts  Cents  Cents  Cents 


i4,o  i4,2  i4,4  15,0  l4,7  i4.4  i4,i  i4.o  i4.3  13.7  13.3  12,9 


16,7  16,0  15,9  16.2  16,1 

l4.o  l4.2  l4,3  i4.4  13,9 

12,0  12,2  12.8  12,9  13.6 

_13^7_  l'i.0_  l4^_l^.7__l6.1 


15.7 

15.0 

l4,2 

1U.3 
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13.6    13.6 

13.^ 

13.7 

13.0 

13.6 

12.7 

12.4    11.7 

13.3 

13.6 

13.U 

13.7 

13.3 

13.1    13.0 

16.3 

16.8 

16.3 

16.3 

16.0 

Agricultural  Marketing  Service  data. 
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Poultry,  livel  Whole  sale  price,  by  classes,  at  Chicago,  average 
1936-Uo  and  selected  dates  I9U0  and  19^1 


19^0 


Class 


5  Ave  rage  J ; 

:i936-4o:  „  ,  -  „ 
.-^^— -.  Oct..  Nov. 


Dec. 


iqUi 


Jan, 


Oct.;; 


Week  ending 


Cents  Cents  Cents  Cents 


;Nov.l;Mov.8;];Tov.l5 
Cents  Cents  Cents  C ent s  Cents 


Hens:  '• 

Over  5  pounds  .....,,.:  I6.6 

5  pounds  and  under  .,,:  13.3 

Leghorn ,,,:  11,6 

Spring  chickens;        : 
k   pounds  and  over     : 

Colored j  15,0 

White  Rock :  l6,3 

Barred  Rock :  15,9 

Under  k   pounds       : 

Colored  ., :  ik,^ 

White  Rock  , :  l6,7 

Barred  Rock :  l6,6 

Broilers:  : 

2-1/2  pounds  and  under: 

Colored ;  17.8 

White  Rock :  19,5 

Barred  Rock :  19,2 

Turkeys :  ; 

Young  hens  ,:  19.3 

Young  toms  :  l6,9 


15.1 

13.1 
10.8 

1^.9 
12.6 
10.2 

15.5 
13.5 
10.9 

16.9 
18.0 
13.2 

19.0 
17.2 
1^^7 

18.1 

15.9 
1U.2 

18.2 
15.2 
13.2 

18.0 
1U.2 
12.6 

1U.2 
15.7 

15.^ 

1U.8 
16.0 
I5.i^ 

16.5 
18.0 
17.6 

18,1 
19.6 

19. s 

15.7 
17.0 

16,9 

15.2 
16.2 

16.7 

15.0 
16.2 
16.0 

l^^.g 
16.5 
15.5 

13.9 
15.8 
15.S 

1K3 
15.8 
16.1 

16.1 

17.7 

17.6 

17.6 
18.9 
19.5- 

17.0 
18.5 

19.1 

17.1 
19.2 

20.5 

17.0 
19.0 
20.7 

16.2 
17.3 
19.5 

16.2 

18.1 
18.0 

16.3 

18.6 
18.7 

16.6 
17.5 
17.9. 

17.2 
18.0 
18.0 

18.9 

20.1 
21.2 

19.0 

20.5 
21.5 

19.0 
20.5 
21.2 

17.6 
18.3 

19.7 

18.5 

17.5 

1/1^.7 

18.2 
1/15.^ 

18.6 
1/15.5 

22. U 
20.7 

21.0 
19.5 

21.0 
18.5 

23.2 

1/20. u 

Computed  from  quotations  in 
1/   Computed  from  all  quo tat 


Chicago  Price  Current, 
ions  on-  young  toms,  including  classes  "by  weights. 


Chicken  Pricos  Envo  nrt  Incrcasud  ns  Much 
as  Prices  of  Sor.o  0  the  r  Livestock  Pro  ducts 

The  material  improvement  in  demand  during  the  past  year  has  resulted 
in  mixed  trends  in  prices  received  hy  farmers  for  variou.s  livestock  products?. 
On  the  basis  of  a  comparison  of  October  prices  this  year  with  those  of  19^0, 
prices  received  for  beef  cattle  increased  the  least  and  prices  for  hogs 
increased  the  most.  Chicken  prices  Imd  increased  slightly  more  than  prices 
of  beef  cattle.   Increases  in  supplies  of  chicken  and  beef  have  partly 
offset  the  effects  on  prices  of  the  stronger  demand  for  those  products. 
Supplies  of  beef  are  large  chiefly  because  of  the  largo  increase  in  cattle 
feeding  during  the  past  year.  The  cycle  of  chicken  production  is  about  the 
shortest  of  all  cycles  of  livestock  enterprises,  and  as  illustrated  this 
year,  the  supply  can  be  increased  materially  in  a  few  months.   Supplies  of 
chicken  meat  this  fall  and  winter  as  a  whole  will  be  something  like  I5  percent 
larger  than  a  year  earlier^  In  view  of  this  increase  and  the  25  percent 
increase  in  consumer  income,  the  increase  in  cliicken  prices  this  fall  over 
last  compares  favorably  with  increases  in  prices  of  other  farm  products. 
The  average  price  received  by  farmers  for  chickens  in  mid-October  was  20 
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percent  higher  than  in  Octotor  19^0.   Tho  products  shov;ing  the  largest 
advances  in  prices  are  those  also  showing  only  sli.^htly  larger  supplies 
this  year  than  last.   Supplies  of  some  products  are  snaller. 

The.  increase  in  cash  farm  income  fron  chickens  \\'ill  compare  favorahly 
with  increases  in  cash  farm  income  from  other  sou.rces  despite  the  fact  th^t 
the  increase  in  chicken  pricos  this  fall  over  last  is  among  the  smallest  of 
all  .comnolitics,  Fam..  marketings  of  chickens  this  ye.ar'  probably  will  be 
something  like  10  percent  larger  than  in  19^0  and  the  a.vel'ai^e"  price  received 
in  I9U1  will  average  a  little  more  than  20  percent'  highel*  "than  in  19^40, 

OUTLOOK  -  CHICK3NS 

EACKG-HOUMS^^  Domestic  supplies  of  chickens  in  19^0  were  sm.aller 
than  in  1939  sxid.  prices  received  by  farmers  for  ^chickens  during 
19^0  increased  relative  to  a  year  earlier.  This  encouraged 
further  e:q)an3ion  of  the  specialised  broiler  and  fryer  industry. 
The  number  of  chickens  raised  on  farms  this  year 'jllso  increased 
considerably.  Tho  m.arketing  of  chickens  is  about  at  ■  the  • 
seasonal  peak  now  and  the  increase  in  supplies  qvarlast  year 
has  offset  a  large  part  of  the  effects  on  prices  of  the  much 
stronger  demand  this  fall  than  last. 

The  outlook  for  chickens  during  the  remainder  of  this  year  and  in 
19^2  v.'a-s  discussed  in  detail  in  the '  Septer.bor  issue  of  .'The  Poultry  and  Egg 
Situation.   Since  there  lias  been  little  change  in  the  outlook  during  tho 
past  month  or  two,  the  principal  points  bearing  on  the.  future • are' outlined 
belov;,  •  • 

(1)  The  market  D.ovement  of  this  year's  record  chicken  crop  is  about 
at  the  seasonal  peak  and  will  continue  larger  than  a  year  earlier  during  the 
rest  of  I9U1  and  into  19^2,  The  record  farm  marketings  for  the  next  few 
months  may  be  supplemented  by  an  even  larger  comnorcial  broiler  output  than 
that  of  the  winter  of  19U0-U1, 

(2)  Although  specific  encouragement  is  not  being  given  to  tho  broiler 
industry  for  an  increase  in  production  it  is  likely  tliat  the  total  output 
v;ill  bo  increased  over  thn.t  of  a  year  earlier.  The  capacity  for  producing 
broilers  lias  been  expanded  considerably  since  last  winter  so  that  even  if 
existing  facilities  were  operated  at  a  lower  rate  this  'year  th-an  last  the 
total  output  might  be  greater.   It  is  impossible  to  determine  how  much 
additional  output  vjould  be  desirable  in  the  long  ran  and  it,  therefore,  scorns 
particularly  hazardous  to  expand  facilities  materially  at  this  tino, 

(3)  Expansion  of  the  poultry  industry  h^s  boon  encouraged  prim.arily 
to  obtain  increased  supplies  of  eggs.   It  is  expected,  however,  that  the  ■ 
n-um.bor  of  chickens'  raised  on  f  arr.s  in  19U2  will  be  larger  than  this  year'  s 
number.  The  slaughter  of  farm  chickens  in  19U2  is  e:5^ected  to  ap^-roach 
750  million  head  (the  tentative  goal  established  for  chicken  siM'^-htcr), 
about  10  percent  more  than  the  probable  slaughter  this  year,  •l.'.'.i   level 

of  slaughter  will  be  closely  approached  oven  if  the  nur.bor  of  chicLzons  raised 
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on  farms  in  19^2  is  no  more  than  6  to  S  percent  larf;er  than  the  nun.ber  raised 
this  year.  The  com'bined  slaUfThter  of  fanii' chickens  and  commercial  "broilers 
may  increase  as  liiuch  as  13  or  lU  percent  in  15--J-2  compared  to  19^1,  This  does 
not  mean  that  the  total  hatch  is  expected  to  increase  "by   13  or  lU  percent. 
The  increase  in  chicken  slau^htnr  in  19^2  conpai'cd  to  this  year  v;ill  "be 
Ic-^Jgnr  than  the  increase  in  the  total  Imtch  "bccauso 'fov;l  marketings  in  19^2 
very  likely  v;ill  be  larger  tlian  thoy  v/ero  this  year,  and  n-Jin'bers  of  chickens 
oh  farms  may  increase  only  moderatuly  next  year  compared  with  a  pro'bahle 
increasd  of  50  million  head  or  more  diiriiog  19'+1. 

(U)  Prices  of  heavy  young  chickens  declined  with  the  increase  in 
marketings,  and  v/holesale  prices  of  sMch  classes  now  are  little  different 
from  prices  a  year  ago.  Prices  of  almost  all  classes  of  young  chickens 
prohahly  will  rise  during  tho  cour3e  of  the  next  few  months  as  marketings 
decline  seasonally.  The  large  storage  stocks  in  prospect  will  tend  to  limit 
the  extent  of  the  increase,  For  I9U2  as  a  whole  it  is  expected  th_at  average 
prices  received  hy  farmers  for  chickens  v/ill  average  higher  than  in  19^1. 

' TU3EEYS 

Supplies  of  turkeys  for  consumption  this  fall  are  almost  as  large  as 
the  record  supplies  a  year  earlier.  The  nun"b3r  of  turkeys  raised  on  farms 
this  year  is  expected  to  he  slightly  (0,3  percent)  larger  tlian  the  number 
raised  in  19^0  (excluding  tho  more  thrn.  a  million  birds  lost  in  a  stom  last 
year),  and  turkeys  are  erqjected  to  average  sli-iatly  heavier  this  year  than 
last.  It  is  likely,  however,  that  supplies  of  mcafr  will  not  be  as  large  this 
fall  as  last  because  more  turkeys  v/ill  be  cajriod  over  into  19^2  than  were 
carried  over  into  19^1,  and  cold  storage  holdings  of  turkeys  this  fall  are 
smaller  than  a  year  ago.  At  the  soasonal  low  point  iii  holdings  on  November  1, 
United  States  storage  stocks  of  turkeys  totaled  h  million  pounds,  about 
one  third  less  than  on  Uoveraber  1,  I9U0. 

Wholesale  prices  of  turkeys  h-ave  been  averaging  al'iout  one  fourth 
higher  than,  a  yeax  ago.  The  increase  in  prices  of  tons,  however,  is  about 
double  the  incroa.se  in  price  of  hens,  Tho  price  of  young  toms  at  Chicago  in 
mi d-llov ember  v;as  -about  3o  percent  higher  than  a  year  ago  while  hens  were 
about  17  percent  higher  than  in  mid-lTovember  19'4-0,  In  19U0  larger  price 
differentials  were  established  in  order  to  novo  the  heavier  birds.  This 
j^ear,  v/ith  the  :.mch  stronger  consumer  demand,  the  various  weights  are  selling 
at  more  nearly  the  same  price.   In  addition,  Goverrjnent  purchases  for  per- 
sonnel in  the  ArT.:y  and  Navy  are  much  larger  this  year  tlian  last  and  consist 
of  a  largo  proportion  of  heavy  birds, 

Tho  movement  of  turkeys  to  m.arket  started  in  volxime  in  early  Novonber, 
Prices  paid  to  farmers  are  reported  to  be  rui".ning  about  one  third  Mgher  than 
those  of  last  fall.  The  average  price  received  by  farmers  for  turkeys  in 
mid-October,  1S,S  cents,  was  ZS   percent  higher  than  in  October  last  year. 
As  a  result  of  these  favorable  prices  and  the  scarcity  of  eggs  last  spring, 
it  is  expected  that  more  breeder  hens  v.rill  bo  saved  this  year  than  last. 
This  would  form  the  basis  for  a  considerable  expansion  in  turkey  production 
in  I9U2, 


NO'vTMBER  1941  -  16  - 

Price  per  pound  received  by  farmers  for  live  tur'.ieys ,  United  States 


Year 

:  Jan. 

:   15 

f  eb.  : 
15  : 

Lar. : 
15  : 

^pr.: 
15  : 

i.Iay  : 
15  : 

June : 
15  : 

July: 

15  : 

Aug.  • 
15 

Sept. : 
15  : 

Oct.  : 
'l5  : 

Jov.: 
Cents 

Dec. 
15 

:Gents 

Cents 

Jen'cs 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Average 
1955-39 

.  17.2 

16.8 

16.5 

16.2 

15.5 

14.7 

14.  G 

14.4 

15.3 

16. 1 

17.2 

17.0 

1938 

17,5 

17.7 

17.2 

17.0 

16.4 

15.6 

15.7 

XO.  ^ 

IG.O 

16.5 

17.1 

12.4 

1939 

18.5 

17.5 

17.6 

ie.9 

15.0 

14.7 

14.4 

14.3 

15.4 

15.3 

16.0 

15.; 

1940 

14.2 

14.0 

13.7 

13.5 

13.2 

12.9 

12.9 

13.4 

14.3 

14.7 

15.5 

15.  C- 

1941 

15.5 

15.1 

15.2 

15.5 

15.4 

15.4 

15.  B 

10. 1 

17.5 

1(;.8 

Agricultural  Marketing  Service  data. 


FEED  S1TUaT1C:J 


The  October  1  supply  of  feed  grains  for  l''41-42  was  120  Trillion  tons, 
the  largest  total  in  over  20  years.   The  feed  grain  supply  per  sninal  unit  is 
expected  to  be  slightly  smaller  tiian  that  of  last  year  but  13  percent  above 
the  1928-32  average. 

Prices  of  feed  grains  and  nany  of  the  b^^^rcdnct  feeds  advanced  during 
the  past  3  weeks,  after  declining  during  September  and  the  first  half  of 
October.   Prices  of  all  feeds  are  considerably  higher  than  a  year  ago,  but 
corn  prices  have  advanced  relatively  less  tha:i  prices  of  other  feeds. 

The  cost  of  the  poultry  ration,  based  on  Chicago  wholesale  prices, 
advanced  in  recent  weeks  but  this  rise  was  r.iore  than  offset  by  the  advance 
in  egg  prices  and  the  feed-eg.^-j  ratio  declined  further.   This  ratio. is  much 
more  favorable  than  a  year  ago  and  about  as  favorable  as  the  10-year  average. 

Feed-egg  ratio  at  Chicago 

(Dozens  of  eggs  required  to  buy  100  pounds  of  poultry  ration) 


V.-eek  endi 

ng  as 

of  1J4 

1 

Year 

oan. : 
25   : 

I,!ay  : 
Si"  : 

Aug.  : 
30^  : 

Sept. : 
27   : 

Oct. 

.jOV. 

:  Dec. 

11   :  12   : 

25   : 

1   : 

e  : 

15  : 

22   : 

Doz.' 

4.09 

_23_ 

Doz . 

4.25 

:  27 

'•.verage 

1930-39 

Doc. 
5.70 

Doz. 
7.11 

Doz. 
6 .  07 

Doz. 
5.65 

Doz.   Doz. 
5.00   4.84 

Doz. 
4. 73 

Doz. 
4.36 

Doz. 
4.10 

Doz. 
4.03 

Doz. 
4.83 

193S 

!  6.65 

7.45 

6.13 

6.39  • 

5.79   5.?.9 

5,13 

4.73 

4.66 

4.62 

4.73 

5.68 

6.62 

1940 

5.38 

7.82 

6.78 

6.02 

6.19   6.21 

0  •  JO 

5.61 

5.9<0 

5.76 

5.54 

4.53 

5.52 

1941 

7.16 

5.83 

5.13 

4.83   4.56 

4.61 

4.55 

4.59 

4.14 

agricultural  Marketing  Service  data, 
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DOMESTIC  DEMAiro 

The  domand  for  farm  products  is  expected  to  show  some  improvement  from 
recent  levels  over  the  next  few  months.   Some  additional  increase  in  indus- 
trial production  and  employment  should  occur  during  the  winter,  bringing 
further  gains  in  consumer  incomes.   Food-for-defense  purchases  in  general  are 
expected  to  be  increased,  and  some  recovery  from  the  recent  slump  in  specu- 
lative demand  is  indicated. 

The  general  level  of  wholesale  prices  has  shov^Ti  no  definite  trend  since 
mid-September,  folloviring  the  broad  advance  of  the  preceding  6  months,  but 
this  halt  to  the  general  rise  very  likely  is  temporary  and  the  upward  trend 
will  be  resuTued.   The  rise  in  the  farm  and  food  groups  of  products,  however, 
is  likely  to  be  much  more  moderate  theji  during  most  of  1941. 

Total  nonagricultural  empldyees'  compensation. 
United  States 


(Index  mambers   1924-29  =   lOO) 


Year 


Average 
1930-39 

1939 
1940 
1941 


Average 
1930-39 

1939 
1940 
1941 


Jan.'    Feb.]    llar.|   Apr.'    i;ay    '    June]    «July]   Aug. 'Sept.]    Oct.]    IJov.  ]    Dec, 


83.2      83.2      84.1      84.0      84.6      84.6      81.0     81.6      84.0      86.1      84.9      85.7 

94.4  94.6  96.6  95.5  96. G  98.9  94.7  96.6  100.1  104.6  104.7  106.5 
101.4  101.1  102.6  102.6  104.7  105.3  102.4  104.7  109.0  113.3  113.2  117.3 
115.2    115.5   119.9   121.9   126.5   129.9  ,127.9   Io0.4]/l35.7 


Adjusted  for  seasonal  variation 


84.3  84.2  84.0   83. 6   83.8   84.0   83.7   84.0   33.7   83.9   83.9   84.0 

95.4  96.0  96.7  95.4  96.6  98.9  98.3  99.6  99.6  101.5  102.6  103.5 
102.6  102.5  102.7  102.7  104.3  105.1  106.4  106.0  108.6  10S.9  110.7  114.1 
117.5   120.2  120.7   121.3    127.0   150.3    131.9   153.2l/l35.9 


Based   on   data  from  the   Department  of  Coiijuerce   and  the   National    Bureau  of 
Economic  Research. 


l/     Preliminary. 
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